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3UHYHQEXR &DUQDYDO

3UHYHQEXR &DUQDYDO

-OWHILDGER GH
6HUYLGRUHV

SBUHYHQGYR ¢ /(5 ' 257

3WHYHQSYR ¢ /(5 ' 257

3MQWR 7LD " YiYIGDV
FRP D352* (3
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“QWAILD
$ SRVHQVDGRV

) XMRQ 5HINH

( YHQR HP DOX\AR DR GLD
GDVO X®HUHV QR
&DP SXV-9 /1

( YHQ'R HP DOX\AR DR GID
GDVO X®&HWHV QR
&DP SXV— 9%DQDQHLLDV

(YHQWR HP DXV¥R DR GLD
GDVO X®&HWHV QR
&DP SXV- -3

(YHQWR HP DOX\¥R DR GID
GDVO X®&HWHV QR
&DP SXV— $WHID

SOQWR 7LD " YIGDV
FRP D352* (3

$EHIXWD GR-QOMIWD SDUD DSRVHOWGRY / RFDO$ XGIWUD GD 67—

&XUR GH) XMRQ 5 HNL.SIHVHOQADOQR &DP SXV— $WHD

&ROMQR GH DS HV QR &DP SXV-9 HP SDUHUD FRP R &&$( HD&20 8
FRP D UHDQ DE¥R GH VHUMERV GH DXVRFXIGDGR D© HV GH VDYGH WRGD GH
FROYHUD 7HRHQGR 6DEHUIHV H 5 HVMAIQADV HH SRV® HV

&ROMQR GH DS HV QR &DP SXV— HP SDUFHUDFRP R &&+6$ FRP RIHUD
GH VHUMERV GH VDYGH H SURP RE¥R GH GHEDWAV VREUH DV GlYHU/DV IRWP DV
GH YIROQAD FRQAD D P XBHU

&ROMQWR GH DS HY QR KD@GD 5HWUD HP SDUFHUDFRP D&208 FRP D
UHD@ DS¥R GH VHUMCRV GH DXWRFXIGDGR DO HV GH W/GH WRGD CH
FRQYHUD 7HAHQGR 6 DEHUHV H5 FMMWAQADY HH SRMG HV

&ROMQWR CGH DS HV QR &DP SXV — HP SDUFHUD FRP R &&$ HD &20 8
FRP D UHDQ@ D&¥R CH VHWICRV GH DXWRFXIGDCGR DS HV GH VDYGH URGD GH
FRQYHUD 7HAHQGR 6 DEHUHV H5 FMMWAQADY HH SRMG HV

5HDQ) DE¥R GH3MQWR 71LD ' ¥MGDVFRP D352 * (3 QR&7 FRP R REMMIR
SWRP RYHUXP HVSDER GH GE®RIR GULHR RUHQMEELR H HVFDUHAP HQRY
VREUH DSRVHQEGRUDV VDYGH VXSOP HQBU TFHQED SDUD WDVEP HQWR GH
VD/GH 3* ' HIG{ [ELQ) DEXR
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' IDO XQGLDOGD 6DY4GH

-QWAILD
$ SRVHQVDGRV

6DY/GH H 6HIXDQED QR
7DED®R

6RGIQLGDGH GH 3RWH

&RP EDW ¢ + LISHUMQVER
$ UMUDO

3MQWR7ILD " VYIGDV
FRP D352* (3




&RUUIGD H&DP LOKDGD GR
7 .DED®&DGRU

352* (67$5 H' IDGDV
0 ¥HV

7 LDNAVMUDV TXH
7T.DQVIRWP DP

$© HV' DGR 7WDED®R
6DYGH O HQVIDO

%4LJ DGDV GH-QF-QGIR

$© HV' DGR 7WDED®R
9 DFLODG¥R QR &DP SXV—

94.LJ DGDV GH -QF—-QGIR

3MQWR7LLD" YiYIGDV
FRP D352* (3

$© HV' LD GR 7WDED®&R
/(5" 257

( YHQR RUDQ] DGR SHDV DWHWRUD GD 5HVRWD GD 8) 3% H 3% FRP
DSRIR GD/ LID GDV$WRADS HV$V@WDV GD 8 ) 3%

(YHOR GH @OQ®DPHQMR GR 352* (67$5 3RILPD CH
$FRP SDQKDP HQR SDWD * HABQMV H KRP HQDUHP DR GID GDV P ¥HV
/ RFDO$XGIMUR GD 67— 3DUAHUD &5$6 H35$3(

5HDQDS¥R GH FHUP QD HP KRP HQDIHP DRV RVDV VHWIGRUHV DV
DSRVHQWGRV DV GH HRVDV H GUUHRUHVDV H YIFH GILHVRUHV DV GH
FHOWR FRP RIRWP D GHUHFRQKHAP HQWR H YD®&U] DE¥R SHRV
UHONYDOWA VHUERY SLHBGRV ¢ 8 ) 3% / RADO$XGWUR GR &&-

$C¥R MOHDQM GH SDQGMIHP H RUHQWS HV VREWH 6DVGH 0 HQWO
BRQR H $XWRP HGFDSYR YROEGD D GRFHOMY WFQIFRV H FROERWGRUHY
/| RFDO&( H&&6$

) RUP D&¥R GDV %41 DGDV GH -Q—QGER H (P HU-QHAD / RFDO&&$  &DP SXV

5HD@ DU FOP SDOKD GH YDHOQDGYR QR &DP SXV —SDUWD VRGD FRP XQLGDCH
DFDG-P IFD / RFDO&&6

) RUP D&¥R GDV 941 DGDV GH-QF-QGIR H ( P HU-QAD / RFDO&&( 1

5HDQ D&¢R GH 3OQWR 7ULD" YMGDV FRP D 352 * (3 OR &&$ H &&+6$
FRP R REMMYR SLRP RYHU XP HVSDER GH GERIR GUHVR RUHOWGER H

HVFOUHAP HOQRV VREWH DSRVHQWGRUDV \VDV/GH WXSOP HQBU TFHQED
SDUDWDVBP HQR GH\DYGH 3* ' HI®[ LELQ DerR

$CSER HGXFDWYD YRORCD ¢ SUIHYHQGER H FRQVHHOW DS¢R VREWH/ (5 ' 257
RP RUHQWG HV UHDHRQDGDV ¢ VWDO/GH HJROQRP ID H FXIGDGR QR
DP EIHOW GH WDEDBR 3DUAHUD FRP 3Rl / HRQOGR YOIRU ' HSWR CH
) MRWADSID &&6 / RFDLY &37 61)5% 62) &&0 H&7
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6DY4H QR 7WDEDMER

-XER$P DUH®R

-X&ER$P DIHR 3 LRWCER
&RP HED FRP D 9 DFIOQDCG¥R

' 1D 1 DFIRQDOGH

3UHYHQEXR GH $ FLGHQWAV
GH 7WDED®R

6RGIQLGDGH GH 3RWH

“QWAJ LDS¥R GH 6HUYLGRUHV

3MQWR7LLD" YiYIGDV
FRP D352* (3

2 [IFIQD 9R] H6DYAGH
P HOVIDOGR WDED®DGRU

5HDQ) DE¥R GHO DWRWADSID QR / DERIDWUR GH570 &&6 3DUFHUD FRP
3R/ HRQE@R YQRU ' HS\R GH) IMRWDSID &86

5HD@ DS£R GH WMV LESIGRV SDWD KHSDWM % KHSDWM & VIV H +-9
WHRWEDQGR D [P SRUIWOQAD GD SIHYHQGYR H GR GDJQUWAFR SUHRRAH GDV
KHSDWMV YLD / RFDO&4 9667 352 * (3 $EHUR DR SYEGR

5HDQDS¥R GH &DP SDQKD GH 9DAQDE¥R QR &DP SXV — SDID \RGD
FRP XQUGDGH DFDG-P LFD / RADO&&-

$&¥R GH SDQOMWHP H RUHQWES HV HGXFDWDV VRELH R XVR GH
HWORHY GH IOF-QGIR FRP R REMMYR GH RUHQEBU D FRP XQIGDGH
XQLYHUAMEUD TXDQR DR XVR FRUHWR GRV HTXISDP HQRV GH FRP EDM D
IOF-QGIR H GH LHRWEDU D [P SRUNQAD GD SUHYHQEYR GH DAGHOMV QR
DP ELHQWM GHWDED®BR / RFDO&&S &DP SXV—

&HUP QD 6IP Ep@D GH 3RWH H $FREIP HOWR GH ' RAHOWV H 7«FQIFRV
$GP IQVADWYRVHP ( GXFDE¥R / RFDO$XGIMIUR GR &&-

“QMUIDEXR GH 6HGRUHV 7«FQIFRVH' RFHQMV / RFDO$XGIWUR GD
62) 8)3%

5HDQ DE¥R GH 3MQMR 7ILD' YMGDV FRP D 352* (3 QR & H &&+/$
FRP R REMMYR SLRP RYHUXP HVSDER GH GE®RIR GILHWR RUHQWER H

HVFOUHAP HQRV VREWH DSRVHQWGRUDV \VDV/GH VXSOP HQEBU TFHQED
SDIDWDVBP HQR GHVDYGH 3* ' HI®[ LELQ DErR

S5HDODE¥R GH RIIAQD HP SDUFHUD FRP  HTXISH P XGASURIMMRQDO
YIQFX@GD DR /49 HQYROHQGR SHVTXIVDGRUIHVDV H SWRIMMRQDY GDV
£U-DV GH ) RORDXGR®JID 3UTXIDWD 3VFR&IID 2 \RUQROUQIRAIID H
6DYGH GR 7WDEDBDGRU YIQFX@GRV DR &8&6 H DR &&0 GD 8)3% $
DWMGDGH VHLE GHWWODGD DRV ¢V GRFHQMV H WFQIFR DGP LOMADWYRY DV
HP HGXFDE¥R GR &&(1 H GR &%27(& 3DURHUD FRP D $QUD $TH
$® HGDGR' HSDUEP HQR GH) RQRDXGIR®RIID &&6
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' IDGRV) L&KRV

SMOQWR 7LD " YaIGDV
FRP D352* (3
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&RUIGD 2 XVIKELR 5 RVD

" 1D GR 3WRIHWRU

6HP DQDHP DXV¥R DR GID
GR VHUYIGRU
&DP SXV— $WHID

6HP DQDHP DOX\W¥R DR GID
GR VHWYIGRU
&DP SXV— UDQDQHLLDV

5HD@ DE¥R GH FRUIGD DOXMYD DR 2 XWELR 5RWD FRP R X\R GH FDP MV
LRVD GMMEXIE¥R GH P DMUDAQIRWP DWYR VREWH R FaQFHUGH P DP DHGR
FRR GR YAMIR DO HV HGXFDWYDV H GIYXODS&¥R GH SRWIEGGEDGHV GH
FRQUX®IVHH DP HVHP XQIGDGHV SDUFHLDV

$S¥R IQMMARQDOHP KRP HQDUHP DR ' ID GRVDV 3WRIHWRUHVDV
GHMODGD ¢ GLYXODE¥R GH SLRMMRYV GHVHQYROIGRV SRU GRFHQOWMV GD
8)3% TXH GDBRIDP FRP DV £UDV GH DIMD&¥R GD 352* (3 TXH
DSUIHVHQWP H SHU=QADV SHVTXMDV H DS HY LHDARQDGDV ¢V £UHDV GH
GHVHQYROIP HOWR GH SHWRDV \DYGH TXDIGDGH GH YIGD VHIXWDQED QR
WDEDBR HGXFDE¥R SHWP DQOHQM EHQH ARV H GHP DIV IQIADAYDV TXH
FRQMEXDP SDWD D YDRU]D&R H D P HBRUD GD YIGD |IXQARQDO GH
GRAHQMV HWFQIFRV DGP [QMADWYRY HP HGXFDEXR

5HD@ DE¥R GH DS HV QR &DP SXV— HP KRP HODJIHP DR D GR 6HUYIGRU
IQFOXIQGR YIDJIHP  SDUD AGDGH SWI[ [P D GLYHWDV DAYIGDGHY HVSRUAYDY
IQEADAYDV GH TXDIEDGH GH YIGD RIIAQDV FRP  SIRGXWRV GR FDP SXV
H SRUGYR $UMV H 6DEHHV GRV BHIGRUIHV GD 8)3% H P RP HOR
FRP HP RUDWYR

5HDT} DE¥R GH DS HV QR &DP SXV— HP KRP HQDIHP DR’ LD GR 6HWIGRU
IOFOIQGR YIDJIHP SDUD AGDGH SWi[ P D GLYHW/DV DWMGDGHY HVSRUAYDV
IQFDWDV GH TXDOGDGH GH YIGD RIIHQDV FRP  SUIRGXVRV GR FDP SXV
H SRUGFR $UMV H 6DEHUHV GRV 6HYIGRUAV GD 8)3% H P RP HOR
FRP HP RUIDAYR

CONTINUE



6HP DQDHP DOXV¥R DR GID
GR VHUYIGRU
&DP SXV-9 /1

6HP DQDHP DOXVW¥R DR GID
GR VHWYIGRU
&DP SXV- -3

(YHQWR HP DX\V¥R DR
" 1D GR 6HWYLGRU
7RGRVRV&DP SL

3MQWR 7LD YiYIGDV
FRP D352* (3

5HD@ DE¥R GH DO HVQR &DP SXV-9 HP KRP HQDJHP DR’ LD GR 6HUYIGRU
IQFOXIQGR YIDJIHP  SDUD AGDGH SWI[ [P D GLYHWDV DAYIGDGHY HVSRUAYDV
IQEADAYDV GH TXDIEDGH GH YIGD RIIAQDV FRP  SIRGXWRV GR FDP SXV
H SRUGYR $UMV H 6DEHHV GRV BHIGRUIHV GD 8)3% H P RP HOR
FRP HP RUDWYR

5HDI} DE¥R GH DS HV QR &DP SXV— HP KRP HQDIHP DR’ ID GR 6HYIGRU
IQFOXIQGR YIDUHP  SDUD AGDGH SUi[ IP D GLYHWDV DWNGDGHY HVSRUAYDV
IQFEDWDV GH TXDOGDGH GH YIGD RIIHQDV FRP  SUIRGXVRV GR FDP SXV
H SRUGFR $UMV H 6DEHUHV GRV 6HYIGRUAV GD 8)3% H P RP HOR
FRP HP RUIDAYR

9IDIHP FRP XP QEXV SDUMXGR GH FDGD FDP SXV SDWD XP  GHWOR
FRP XP FRP R REMMYR GH SURP RYHUD IOWAJ WDG¥R GDV HT XISHY GH VRGRV
RV FDP SLGD 8) 3% 6XJHWYR GH ®FDO &DVD GH &XP SDCH  &DP SIQD

* LDQGH

5HDQ DE£R GH 3@QWR 7LD YMCGDVFRP D352 * (3 QR &&6$ H&37 (76
FRP R REMMYR SWRP RYHU XP HVSDER GH GERIR GUHR RUHOWGSER H

HVFOUHAP HOWRV VREWH DSRVHOWGRUDY \WVOV/GH VXSGP HOWU @EHQED
SDUIDWDVWP HOMR GHWDYGH 3* ' HIG] LELQ DSR
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